
CHAT GPT for
‘CAs’



HOW ChatGPT 
WILL ALTER OUR 
WORKPLACE, AND HOW 
WE SHOULD USE IT AS A 

GREAT COLLEAGUE



RISE OF 
CHAT GPT
(Generative Pre-trained 
Transformer)





GROWTH IN 
LANGUAGE MODEL SIZE

GPT-2 (2019)

1.5 billion 
parameters

GPT-3 (2020)

175 billion 
parameters

GPT-4

100 Trillion 
parameters



CHAT GPT is coming for 
your job. Why that’s a 
good thing.



PART 2





USERS - CAPABILITY

WRITING
Idea Generations, 
Writing Support, 

Research, 
Proof Reading

ADVICE
Travel, 

Event Planning, 
Home Moving

CHECK LISTS
Auditing, 

Financial Closing, 
Tax Preparation, 
Internal Control

HACKS
Productivity, 
Life Hacks, 

Technology hacks

TESTING
Lesson Plan, 

Content Generation, 
Grading assistants, 
MCQ Preparation



1. Audit Program 
A specific targeted query with 
a keyword like a financial audit, an 
internal audit helps.

Give objective and basis to get the 
most suitable output – audit standard 
or regulation.

Responds with a draft audit program 
identifying areas and aspects of focus.

Audit program for tangible assets of 
a manufacturing company



2. Checklist

Identify a specific item of audit scope – GPT would 
respond with a broad checklist for audit

Highlights aspects to be tested – and method of 
testing

Test case of a Checklist generated by ChatGPT for a 
audit of a Fixed Asset Register

Points to Note: 

• Individual judgement cannot be replaced 

• Accuracy of  response is directly related to the 
detailing of the query



3. Specific Query on AS

ChatGPT can assist in aspects of subject matters

More details in query – like the Accounting 
Standard Number, Regulation (Companies act 
2013, CARO, etc.) enhances the output

Can be used as a base level document –
responses to be considered with a fair amount 
of scepticism

Sample of response by ChatGPT for a Checklist 
to comply with requirements under AS 10 - PPE



4. Generating code to run 
reports directly from DB – ERP 
for an Audit
All you need is the ERP name – version  - Module – and clear 
outcome (report requirement)

ChatGPT generates a “code” that can be copied and executed as a 
command

It also provides brief description of what the code would execute 

Assists in independently generating reports eliminating reliability 
of client provided info or front end reports.

Word of Caution – a basic understanding of ERP , Module, Table 
structure, etc. would be required.

Code for generating all asset purchases and date of 
receipt in Oracle 12i



5. Assists in Data 
Analytics – Codes 
for Tools
Will replace need of a language expert / coder 
for base level data analysis – Auditors can 
directly code and execute analysis 

Understanding of the data set + Expected 
Outcome from analysis + Analytical tool details 
are paramount

ChatGPT can generate a code – can be copied 
and executed in the analytical tool

Test code to analyse FA Addition & 
Depreciation – using Python – based on data 
downloaded from ERP





6. Excel 
Helpdesk

Can assist in getting the analysis done

Specific table fields in excel & requirement statement if 
defined – it generates as step by step approach in Excel –
including the formulas to apply

Also provides a indicative snapshot of the outcome
Can be a tutor 



Generates a basic Risk 
Assessment matrix, 
identifies key financial 
controls that will have an 
impact on IFC and Fraud 
controls
Generate a risk control 
matrix for tangible assets

7. Risk Assessment / 
IFC Tests / Fraud 
Controls





8. Report Writing

• Drafting is one of the best uses

• Generates reports with place holders

• Given components – like Observations / Qualifications –
report factors them in

• Specifying requirement to be in conformity to a 
regulation ensures close to perfect drafts

• Sample CARO Report, sample Internal Reports







9. More writings…

• Writes an impressive email 

• You can suggest the tone

• Helps in writing and proof-reads like a pro 

• Can’t read a long piece? It can summarise in a jiffy



10. Finally…

It boils down to how you PROMPT
.



PART 3



HOW TO WRITE PROMPTS

Good: "What are the criteria for recognizing revenue 
from long-term construction contracts under 
International Financial Reporting Standards (IFRS)? 
Provide an example to illustrate the process."

Bad: "Tell me about revenue recognition in accounting."

1. Be Clear and Specific



HOW TO WRITE PROMPTS

Good: "In the context of financial statement audits, 
discuss the role of analytical procedures and how 
auditors utilize them to assess the reasonableness of 
financial information." 

Bad: : "What are analytical procedures in auditing?"

2. Provide Context



HOW TO WRITE PROMPTS

Good: "How can auditors assess the effectiveness of 
internal controls within an organization? Provide 
examples of common control testing procedures used in 
the auditing process." 

Bad: "Are internal controls important in auditing?"

3. Ask Open-Ended Questions



HOW TO WRITE PROMPTS

Good: "List three examples of financial ratios commonly 
used in financial analysis and explain how each ratio 
provides insights into a company's financial performance 
and stability." 

Bad: "What are financial ratios?"

4. Give Examples or Constraints



HOW TO WRITE PROMPTS

Good: "Discuss the three main categories of audit risk 
(inherent risk, control risk, and detection risk), and 
explain how auditors assess and respond to each 
category to ensure the reliability of financial 
statements." 

Bad: "Talk about audit risk."

5. Break Down Complex Queries



HOW TO WRITE PROMPTS

Initial: "Explain the purpose of sampling in auditing." 

Revised: "Describe the two main sampling methods 
used in auditing (statistical and non-statistical), and 
discuss the factors auditors consider when deciding 
which method to use in different audit procedures."

6. Revise and Iterate



HOW TO WRITE PROMPTS

Prompt: "I want you to tell me how to write a prompt where I want to you to write a good 
movie review" 

ChatGPT: "Certainly! Here's an example of a prompt you can use to request a good movie 
review: "Please write a good movie review for the film [Movie Title]. Include your thoughts 
on the storyline, performances, cinematography, and any other aspects that stood out to 
you. Feel free to mention specific scenes or moments that you found particularly 
impressive or noteworthy. Your review should provide an engaging and positive perspective 
on the movie while giving readers an idea of what makes it worth watching. Please aim for 
a review length of around 200-300 words."By providing specific guidance and expectations 
in your prompt, you can ensure that the generated movie review meets your requirements 
and focuses on the positive aspects of the film."

7. Ask it to give you a prompt!



https://www.grammarly.com/ https://quillbot.com/ https://pdf.chat/

https://www.grammarly.com/
https://quillbot.com/
https://pdf.chat/


CAN REPLACE JOBS.

Embrace it.



LIMITATIONS

ASSUMES BLUFFS So, CROSSCHECK



ONE VIEW

ChatGPT took their jobs. 
Now they walk dogs and 
fix air conditioners.
Technology used to automate dirty and 
repetitive jobs. Now, artificial intelligence 
chatbots are coming after high-paid ones.



OTHER VIEW

“ChatGPT is like the IR. 
Then, many people lost 
their jobs, but 
machines helped to 
produce things faster. 
Now too many people 
will lose jobs, but 
productivity will be 
increased manifold!”

― Md. Ziaul Haque


